Bitcoin Pressure, War Tensions, US PCE Inflation Report
Bitcoin is under pressure. The price is down and trading at around $73,000. Bitcoin ETFs sold $733 million worth of Bitcoin yesterday and $3.3 billion since Monday, May 12. There are 2 main reasons for the decline and selling pressure. First is uncertainty around the CLARITY Act vote in Congress in June. The second is rising interest rates as inflation increases because of higher Oil prices.
War tensions are back. US jet fighters shot down Iranian drones in the Strait of Hormuz and Iran attacked a US air base in the area. Investors worry that a peace agreement is drifting away as Brent Oil prices are rising again and trading at around $97.5.
In this environment the monthly US PCE inflation report will be published today at 12:30 GMT. US inflation is expected to rise from 3.5% to 3.8%. If the result is higher than expected, downside pressure on the market could increase and push the S&P 500 and Bitcoin lower.
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