High Australian Inflation, Canadian Banks Earnings, Salesforce Reports
The monthly inflation report from Australia was published today and was high at 4.2%. It’s lower than the previous month but still at levels not seen since 2024. The Australian stock market is down by 0.28% this year. Together with the high inflation rate, Australian investors are suffering from negative returns in 2026.
In Canada the inflation rate is rising too and the jobs market is shrinking. In this environment 6 major Canadian banks will report earnings today and tomorrow. Canadian banks are surprisingly strong even when the actual economy is fragile.
Today reports are expected from Bank of Nova Scotia, Bank of Montreal, and National Bank of Canada. Tomorrow reports from Canadian Imperial Bank, Royal Bank of Canada, and Toronto Dominion Bank.
One of the reasons for the decline in jobs is the AI revolution that is making computer tasks easier. One of the companies that was hit badly is Salesforce, which provides management systems for companies. Salesforce has been firing workers and the company will report earnings today. The stock is down 30% this year.
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