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The major US bank Citi recently published a new crypto report called Tokenization 2030: Wall Street On-Chain.
This report shows the potential of the crypto market. It focuses on 3 important issues.
The first is the movement from regular stock trading to on-chain trading. This means stocks could trade on the blockchain instead of using the traditional settlement systems used today.
The New York Stock Exchange and settlement companies like DTCC are already moving toward on-chain stocks.
When stocks trade on the blockchain, they must operate through tokens and cryptocurrencies. This means specific crypto assets will need to be bought and exchanged.
The amount of money that could enter the crypto market is huge.
Citi predicts that between $2.7 trillion and $8.2 trillion of assets will be tokenized, or converted into a cryptocurrency-based mechanism.
Each Apple stock or Tesla stock that investors buy could eventually be attached to a specific crypto token. That token would be connected to a cryptocurrency network and company.
But that is not all.
The second layer is settlement. What happens when an investor sells a stock on-chain?
The investor cannot receive a traditional wire transfer because the transaction is taking place on-chain.
That is where stablecoins are used.
Stocks trading on-chain could be settled using stablecoins such as USDC.
Citi predicts that the stablecoin market could grow to $1.9 trillion by 2030.
It is around $300 billion today. Companies that issue stablecoins, such as Circle, and cryptocurrency networks that operate stablecoins, such as Ethereum, could receive massive support.
But 2030 is still years away. When will the market reaction occur?
This brings us to the third layer.
Political approval and confirmation through the CLARITY Act.
Without the CLARITY Act, this prediction from Citi is unlikely to happen.
Therefore, traders need to wait patiently for US Congress to do its job.
When will this happen?
The timeline is very short.
Approval needs to happen in June.
If Congress does not vote in June, the CLARITY Act could be postponed with no clear schedule, possibly for years.
In August, Congress goes on summer break. When it returns, the November congressional elections will become the main priority.
If Congress changes and the majority flips after the election, Republicans could become the minority and President Trump may not have enough votes.
Then the crypto community could be forced to wait until 2028.
Meaning June is probably the most important political month in crypto history.
But it will not be easy.
Not everyone is happy about these developments. JPMorgan CEO Jamie Dimon recently criticized the latest version of the CLARITY Act and warned that traditional banks still have major concerns about stablecoins. Dimon argued that some stablecoins could eventually compete with bank deposits by offering features similar to interest-bearing accounts without the same regulatory protections. According to him, banks are unlikely to support such a system unless stronger safeguards are introduced.
His comments highlight the growing battle between the traditional banking system and the crypto industry. While crypto companies see stablecoins as the future of payments and settlements, many banks worry that money could leave the banking system and move into stablecoins. This debate is now becoming one of the key issues Congress must resolve before the CLARITY Act can become law.
Ultimately, the future of tokenization, stablecoins and the broader crypto market may depend on whether Congress can successfully bridge the gap between Wall Street and the crypto industry during the critical month of June.
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